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~ GREENY °F1$DERAL ‘SAVINGS ' AND LOAN ASSOCIATIO

w2l o | 'GREENVILLE, SOUTH CAROLINA - . . . :
ELIZABETH RIOOLHODIFICATION & SSUMPTION AGREEMENT

| W LN \
BTATE OF 'SOU;'H OAROLINA |
COUNTY OF GREENVILLE .
’ WHERE_Aéiiﬂ&elity Federal B;y{ngs and Loan Association of Greenvllio, South Carolina, hereinaftor referred to as the ASSO-

CLATION, Is the owper and holder of ymmiasow note. dated Sepij.ember 1, 1971 coouted by :
Stree,t ‘R.EB ty ¢orp. ~in the original sum of $-——5~L§-—ol'—90——_ bearing

* . Loan Account No.

interest at the rate of ......;8.?_.._»% and secured by s'firat mortgage on the premises being known o8
—Ringkney Stxeet‘' Greenville, 8, C. _ . which 1s rocorded in the RMC offico for
" Greenvills County in Mortgage Book 1204 i ‘page 521 title to which property is now being transferred
to the pnderaigned OBLIGOR(8), who has (have) agreed to assume said mortga loan and to pay the balance due theregn; and

WfiEHBl{g the ASSOCIATION hns agreed to said transfer of ownership of the mort aged premises to the OBLIGOR and his
assumption of the mortgage loan, providmma interest rate on the balance-due is increased from — e G¢ t0 & present
rate of — 7%, and can be eacalated ng hercinafter stated.

1

NOW, THEREFORE, this agreoment made and entered into this - A9.th. day of &-‘IB»]:Y—~ ——— 194:7-2—. by and botween
the ABSOCIATION, as mortgagee, and ——.D. J. Hannon . -~ i
as assuming OBLIGOR, .

\\'IT.\'RSSEIH:

In consideration of the nremises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby acknowledged. the undersigned parties agree as follows:
(11 That the loan bulance at the timd of this assumption is $ 5,032.60__ :that the ASSOCIATION is presently incroas-

ing the intercst rate on the balance ta . 8 . -¢. That the OBLIGOR agrees to repay said abligation in monthly installments
of 8 77 . 76 each with payments to be applicd first to interest amd then to remaining principal balance due from month to
month with the first monthly payment being due .. August 1, . -, 1‘.),72

(2) THE UNDERSIGNED agreeis) that the aforesaid rate of interest on this ablyzation may from time to time in the diseretion
of the ANSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applieable South Carolina

law, Provided, however, that in no event shall the maximum rate of nterest exceed Elght { 8 )% per annum on
the halance due. The ASSOCIATION shall semd wntten notice of any merease in interest rates to the Inst known address of the
OBLIGOR(S) and such nerense shall hecome effective thirty (30) days after writfen notice is mailed. [t is further agroed that the
monthly igstalliment payments may he adjusted in propurtion ta increments in interest rates to allow the obligation to be retired
fn full in wubstantially the same time ns would have occurred prior to any esealation in interect rato.

(31 Should any installment payment heeome due for a period tnoexcess of (161 fifteen dayvs, the ASSOCIATION may collect a
“LATE CHARGE not 1o execed an amount caqual to five per centum (5% 1 of uny such past duo installment payment. £

41 Privilege is reserved by the obhgar to make additional pavmentsan the principal balance assumed providing that such pay-
ments.including obligatory principal payments do naot in any twelve (120 month period beginning .on the anniversary of the assumption
exceed twentyv per centum (2070 ) of the original principal balaree acsumed Further privilego is reserved to pav in excess of twenty
per centwm (2077) of the original prncipal balance assumed upoen pavment to the ASSOCIATION of a premium equal to six (6)
months interest on such excess amount computed at the then previnhing rate of interest according to the terms of this agreement
between the undermigned parties. Provided. however. the entire balnnee may be paid in full without any additional premium during any
thirty (401 day notice period after tha ASSOCIATION has given written notice that the interest rate is to be escalated.

(5 That all terms and conditions ax set out 1n the note and mortgage <hall continue in full foree, oxeept as modificd expressly by
this Agreement,

(61 That this Agreement shall bind jointly and soverally the successarg and assigns of the ASSOCIATION and OBLIGOR, his
heirs, successors and assigns.

IN WITNESS WHERFEOF the parties hereto have sot their hands and seals this 19th day of July - —_— 19»-72-.
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Inthe nresence of :
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Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Laan Associntion’™ consent to the nassumption outlined above, and in further
consideration of One dollar ($1.00}, the receipt of which is hereby ncknowledged, I (we), the undersigned(s) as transfoerring OBLI.
GOR(E) do hereby consent to the terms of this Madificntion and Assumption Agreement and apree to be hound thereby.

In ghe presence of: . IRV» NE STR ET ALTY cO .

: 3 - g f S (SEAL)
PAVRAR S .u.\u(xk o . _BY,:Rf%/h .
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STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE )
Persanally appeared before me the undersigned who made oath that (s)he saw—D. J. Hannon, Richard

uel Stilwell, —_—

sign, seal and deliver the foregoing Agreement(s) and that Mhe with the other subscribing witn;;:viu;esae(;l the executlon thereof.
SBWORN to before me this

Juls ‘ 73’. *
day qf ~meet2 13 P 19S5
thnj‘u_& 2 el (SEAL)

Notary\ Public for South Caroling |
My commission expires: 5/5/81 i
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Modification & Assunption! Agreement Recorded July 21. 1972 at 11510 z. % womrn.



